
The Washington State 
Housing Finance Commission

Opening doors
to a better life
through affordable housing 
and strong communities



Who We Are

ÅCreated by state law in 1983 to harness the 
private market for public good

ÅEnable thousands of WA residents to buy 
homes, find affordable apartments, and 
improve their communities

ÅJobs, local income, and tax revenue 
generated

Three Decades Of Impact



ÅWe are market driven

ÅWe work with private lenders to provide 
lower-cost financing via:

ÅTax-exempt bonds

ÅFederal tax credits

ÅMortgage-backed securities

ÅRevolving loan funds

Who We Are

Harnessing Private Investment



Relevant Programs

Å Multifamily Housing (affordable apartments)

Å Land Acquisition Program

Å Self-Help Housing (homeownership)

Å Nonprofit Facilities 

Å Sustainable Energy Trust 

What Can the Commission Do For You?

The Luft Family
Endicott



ÅCommission issues tax-exempt bonds and 
federal housing tax credits

ÅCan be combined with other public & 
private funding (local, state, federal)

ÅHousing developers include private for-
profit companies, nonprofit orgs, housing 
authorities, tribes, etc.

Multifamily Housing

Tools & Partners for 
Multifamily Housing



Multifamily Housing

ÅDeveloper sells tax credits to investors in 
exchange for equity

ÅFlexible:

ÅUrban, suburban and rural areas

ÅSeniors, homeless, working families, etc.

ÅNew construction or rehabilitation

ÅFor-profit and nonprofit developers

ÅDeeper subsidy is more competitive:
targeted toward higher-need residents

ÅLesser subsidy combines with tax-exempt bonds

Resource:
Federal Housing Tax Credits 


